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Auditor’s Report
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I. Audit Opinion
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III. Key Audit Matters
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(I) Revenue recognition
1. Key audit matters
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2. Responsive audit procedures

3 A\l ’ w o, vy W , ' . .
O]L,Ab‘.‘a‘,_\n Ef]g . rL ¢ ot 8. A R NI N Ig‘»& [ a‘ as. . . .

(1) W .bawn % Jsaa va® K Vyn Ao e ol fg.f a Ay A S %

agy 81 o4 mgal’ oqs 6ol "‘f 1l sasaf sa¥ea b &
0 . ’ LY
a.x L] s 4 .. & v N N ';.»‘a © N
(2) W e q¢f Apasd 6 oadas s,y oy A A st a N6 .Y N N SN
’ [os, , , S . [ -
Ig . m'.’, ?u’l ass g2 P R Z A'u N N ng g,_’ A gt Sy .v" }\A 6. _l&'.'} I‘auﬁt
Vool & Ia‘L e .t Cogsa Ase tu’q&-igS aa al 3./ Biays ss Ea AL H
3) W _..tx asa Vers 4 6 Sl e Lo X aa es a‘@aby . asa
6 T, R A A S 18000 1 M1 A

o (8, SLsoas .y “"‘Z_;V syt oy Al sygaysas Saba T A A
an v p s qfas o ‘-'-'r LAy a8 ’

;o W 'y M ’ 2 ’

4) Fus o, A S T TV RS T SR (U SNY “”'1-;. as A2 .
PEEN ) g'ML ab¥aa I““’i S U M‘? w48 aaI 9 6 .nfae’y, sa 8 yhv S g,
€. ASE ane L6 a, RNV WAL v as aala, b aya

vy 'y , ¢ e W] , ;
Wi oaypatl  E e laPfan eqek L Tdeeagags el g an 6 qef
Al a8, ~ .

a"z'vv;.l w48 - € A Mc“v w48 ea s 6 adas g, b“u‘"’ ‘I a‘auns a,‘,’b‘Hg, s
‘.«.’1'1 ‘n.‘ g, [ b,, ’%“f'f“ﬁgb‘._ >N N

35 W .."\.*' €2ty Ay gl € S le . ad il nga ga Lt oa.lds.
by " g »‘:"‘" i t\r by.sa v, & PP RN RV Ia Y"'-I A8 'J7"'1'J s an;y‘vr‘ua-
,.L.' ft’ilu. + T Mo Vi " ¥ T T
R

oo, W
(6) W o (of ‘] N vﬁag. A s an a,A: R b;i ass a4 . a v
M,V.Avig 0 M‘f wgc[‘ 4 A6E A L6 v, aYby rs s.b) *"E%Mr‘fv"ig
s& , Aan  dsy a8 P I T R v “a w48 N as o6 gm N T |
oo, Lo .
a"r_a '.'*‘-a v e s ada
. W ,
(7) W e 46k R W Ak Al A CgANagd v A sa D agle s
Ll y A
a?v,\ '.,‘a I [V 1A. u-.a\nc%alg s A8

(I1) Net realizable value of inventories

1.  Key audit matters

Poas ' g6y alll XDaa VA8 g . »a'vsassa sa NV TN 'R
[ [ as, [
As .'D s ) b.<31, 2022, . q b. . f ba ass .. ‘,_\.’1 v 8 1 \‘J{ 2 . 18,268. 46 g,L “
Noan 4o “:‘;,1 A A - * 576. 43 wrE Yo an - eaiiV 484 a o
a N . 17 692 02 et aYan
I i
A s baass g« a , Wiy A s At ; asi.t a q i A 6 s an . S ay ab
'—.a"]v . *. T ;Ln v ..'1 AY A el - a e LIS IR N "y"" R
arfl ab A% .aasya . o aI bagss. B « a4 Ma. g, RN . R T R
.1 i . -
e I B N R B R U a & € 4o < wa  bas
e A o T I“’ig",‘ R
canaety I" If‘“'ig"A“‘ s..adae a g u-ig'.mc , €,aan 3. JSayab ar S
Ly A ] A oywn bas L xsia ' s sy a € ‘g9 46 g
e TV Y e R YO s L A B

. b c"‘.. Mo e
W, L4 1 ®'[

(RN g‘b".‘a K} lelg ‘v N an o [ < 9 VAR B W1
246 3,* gs. '
1

F-216



A\l » » , . ’ W
As - { al“ 4 \.:1 - “\A v ‘,L . 10 _ahgq,. v$a.a A .i.‘.. L2y A .\.‘ N .»*' a I‘l abI 'a‘ r
‘011.' ['v K] ‘18 g}a\.ﬁ J e 1¥ - 2 X Maunalgm A, » au LAY % AN ) I aﬁ ab[ 'af
L Ay 21\."‘,‘ as a £y ) oA '
B 1-;.

2. Responsive audit procedures
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V. Responsibilities of the Management and Those Charged with Governance for the
Financial Statements
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VI. Certified Public Accountant’s Responsibilities for the Audit of the Financial

Statements
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Pan-China Certified Public Accountants LLP Chinese Certified Public Accountant:
(Engagement Partner)

Hangzhou ¢ China Chinese Certified Public Accountant:

Date of Report: April 26, 2023

The auditor’s report and the accompanying financial statements are English translations
of the Chinese auditor’s report and statutory financial statements prepared under
accounting principles and practices generally accepted in the People’s Republic of China.
These financial statements are not intended to present the financial position and financial
performance and cash flows in accordance with accounting principles and practices
generally accepted in other countries and jurisdictions. In case the English version does
not conform to the Chinese version, the Chinese version prevails.
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Zhejiang Huayou Cobalt Co., Ltd.

Consolidated balance sheet as at December 31, 2022

(Expressed in Renminbi Yuan)

Assets Note No. Closing balance December 31, 2021
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L. 4% " A 0 [“" ................... 10 486,294,854.29 336,406,346.60
L. 4% ,‘3' .I"”L,V WAYS AT 11 7,914,624,818.43 3,427,752,883.98
0.y q‘z‘,“s O R I R 12 42,647,182.81 34,552,445.81
O i acbudt o foanea ass™ s .o 13 527,509,366.89 6,573,600.00
T L _gl“ 4 ';A’. v N .
Fo ™ Tdes & oo 14 26,217,069,544.01 12,124,449,718.54
C. «n‘z.}'; € g g gt lgf 88 15 14,281,929,827.36 9,820,436,881.46
R"\ "‘k" b& ~ng‘a. Aee & L
Oy, &Igls ALY S
P 16 122,205,035.22 63,712,856.39
I‘.-la\rig&bI ass ; ....................... 17 4,066,801,265.80 1,191,817,338.35
D ..o /o &‘.‘Lv"-& .................
. ['i”. (4
G 18 458,415,919.67 460,480,461.08
Loag L epay ae oo 19 79,311,504.95 98,737,858.92
Dt Matan % 20 830,685,916.41 370,773,758.46
Orqfnar®dl 888 8 oo 21 5,994,992,788.87 3,061,975,877.53
T oa €l Q88 8. o 61,022,488,024.71 30,997,670,027.12
T. aIasa O 110,592,418,711.85 57,989,056,348.94
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated balance sheet as at December 31, 2022 (continued)
(Expressed in Renminbi Yuan)

Liabilities & Equity Note No. Closing balance December 31, 2021
C]L.t‘ A ?].b‘L ) LB
Ss 4t - - Dl wa® o 22 12,019,822,703.67 8,083,779,844.70
C s 6‘2{ ALY e e e e
L. a\m o 1 y b&.’ﬁs ..................
H . Mg NG by 23 40,024,798.40 360,612.00
DAy . yaansa [‘ab‘ln F 24 104,821,710.25
N. 'a\’ab ........................ 25 10,782,231,308.54 4,810,797,623.12
Ase’ g 1 26 14,610,891,201.30 6,233,172,410.76
A Qs sl 6y 27 492,117,670.03 644,739,400.90
C. niae ab& N I 28 2,359,463,860.52 78,968,534.53
F‘-a-‘c‘a Zlb‘l kmvhﬂ T
Ab' ‘b‘ é\ B a.n (N1 .g;i!f ",_“ ........
D, alg a6Yy AN Jamaey A
D", S‘ &lg VO] ‘.\u‘“\.] N ""“'ﬁg .......
E (‘,.) b afysga¥ab 29 685,740,642.95 471,791,587.03
T an o g abab Lo 30 542,406,489.43 1,053,002,433.60
O-yfpavab s .. .. L 31 4,612,710,195.77 1,434,593,185.87
Han yag" “aa e gespamgaYab oo
R yastans ase’, .A-di"“;":a)’ab I
L‘ab“ [N .'«," La . [ ................
N. s €80 jaby HI Coaemaea YaloooLL L 32 5,757,928,311.87 2,635,957,985.64
0,4 it I‘”a LS e 33 1,546,983,360.95 4,147,523.95
Toa €l qabygn s oo 53,450,320,543.43 25,562,132,852.35
N. Jr?g,{" A I\ﬂ \ ‘LI;'
Im;wa&t T 0 0 T
L ag o b..ét “‘"ig' ................... 34 11,927,781,731.79 6,738,260,645.42
B s 'é"*ab ........................ 35 6,323,799,832.42
L-‘c" w48 i).i.' Aowale o
r P .‘,", u( a b A e e e e e e e
L as I‘ab‘“[” e 36 57,070,601.81 32,788,255.14
L 4e v pAab e 37 5,155,378,248.88 1,061,226,074.03
LY
Loag 0 o0V bafyggavab oo
IR T A 38 42,977,538.13 26,769,294.11
D." . A 39 592,727,660.93 518,873,112.92
D.' x4 a/‘(-"'ab\IH & 20 359,884,559.27 148,328,994.62
O 1x N 'r‘]"‘.ﬁ NG ab\IHg ................
T a s adiln [\ab&lu & 24,459,620,173.23 8,526,246,376.24
;f I&ab&[ﬂ .......................... 77,909,940,716.66 34,088,379,228.59
Eyiy
qS» 4/ caﬂa ......................... 40 1,599,678,228.00 1,221,228,483.00
0.y .f”“vfw,ﬂgy AS 41 1,490,112,966.16
Las® w48 Pt waie
r ."'; u( a b A8 e e e
Cama fody oo 42 10,398,505,364.59 10,218,296,584.42
L 4 aé'f.zi"s Y 43 631,014,574.20 339,232,639.00
0.4 gt s 44 776,405,562.87 -419,363,343.56
S, &a th P . 45 27,349,451.51 16,648,561.11
S‘"" 1 ] ." . 46 328,198,605.34 309,732,264.90
G na Apf A8 .A N
Ua w,f{tﬂ PRt s 47 11,903,922,527.16 8,376,281,013.68
T a iy .Va.Ab ab TPE I e 25,893,158,131.43 19,383,590,924.55
N el [\\.'igkn O L 6,789,319,863.76 4,517,086,195.80
T a ";Ml .......................... 32,682,477,995.19 23,900,677,120.35
T a Iﬁa ‘[\H & Y 110,592,418,711.85 57,989,056,348.94
¢
L PR LI Q:'ye Cya e aig H a ase’ ayag
aee. ; .x ‘,.Jig ';a#h’. :

F-221



Zhejiang Huayou Cobalt Co., Ltd.
Parent company balance sheet as at December 31, 2022
(Expressed in Renminbi Yuan)

ase’ ayag
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';a." s, N3

Assets Note No. Closing balance December 31, 2021
CLit o age o
Cayan baK baame s ... ... ... .. ... ... 1,060,380,190.39 1,694,042,366.45
H otdayag'yasea ase o oo
DAayy.raaasa ass 3. ..o
N s.feyab . L 658,000,000.00 338,000,000.00
Ace ng s ‘\Iab .................... 1 450,631,045.29 360,607,458.85
R ¢y ab a."L\A:a‘.nc{“.-ig ................... 37,909,033.79 186,875,403.82
A amsgoay o 2,477,701,869.00 897,497,170.40
0.4/ s vab e 2 6,009,732,975.91 3,114,862,819.44
Layah .. L 578,996,170.53 379,710,012.03
C\'\.n.lac A8 & e
Ags srq . Asa o
N €i i ags d Yoowwaea Yall ...
O N T 24,027,205.49
Toa dfmas s .o 11,297,378,490.40 6,971,595,230.99
[\ L2 PR IS
Db oyaye e oo
0.y ‘y{{:’n B
L ag oA . web s 354,030,815.35 324,095,320.53
L ag A quu“‘,’ “u{ve L 3 23,758,296,478.80 13,636,514,032.15
0. ¢ lf“‘i" R S R P L R 36,894,737.00 29,000,000.00
O 4 h il o Moanea asd™s ... ... ... ... 6,573,600.00 6,573,600.00
Lﬁv{ g, A '.;1. v AN .
Fy T 664,839,623.14 199,313,758.31
C. \."L-,l"( Cpapayl @A 27,039,469.17 271,762,878.54
P.,"‘ JL‘&" b& ~ng‘a A8 & . . e
Oy, &Igs ass Ia R
B T R 31,365,085.85 16,352,766.96
I.Muig\bI ass g - R 35,492,883.22 32,174,400.64
R ['h A /'; Nl 1 . e
G
L. ag .{I B A L B 66,201,105.82 73,839,323.13
Dt ™atase % 38,547,121.31 27,550,321.65
O gl @l 8838 8 oo 88,198,937.75 29,901,240.37
T oa o él moase s oo 25,107,479,857.41 14,647,077,642.28
T. afa.ee P 36,404,858,347.81 21,618,672,873.27
Igar, P IR R Qe “pn el . Ha .’ au"ltv\nwig
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Zhejiang Huayou Cobalt Co., Ltd.
Parent company balance sheet as at December 31, 2022 (continued)
(Expressed in Renminbi Yuan)

abilities & Equity

Note No.

Closing balance

December 31, 2021

G

N.

e

=

WOaN ?].b‘L ) LB
S, ""-l .";A b«.:"’« ) “Iig ...................
H B W=t \\.'ig. \‘.-a.nc\al [‘ab“ F L
D v ‘_"a (] .'\«.'ﬂ.ﬂt‘_a [‘\ab“ [‘ vy
N. 3 ,avb !
Ase’ ng oAab
A a9 6y
C\ :'1.-"210 I\ab\ "\ e
E oo Tb iy java
W4 an JSa g aYab
T
L‘ab‘ vy { .;'\." LE S
N. o €if
0y &t
T a
S }]Lvlé" Ao ,[‘\‘
L. 4% .A; [‘t\)«.éa
Avab

Irlb‘\l‘t L

N1

““’i o

' Wi El/‘(l"l'all)gt L
2 1{" NN yg.«.v" A I‘ab‘ﬁ I‘ L
a A s }];.t"' A I\ab‘ﬁ LY e
. aI iab‘ IH & e
o 1‘,’.1

(

S, a{" LY

ocTUmr
-
-
a

=

Q'ye ot a0 a4g
ase ™ w42
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4,786,038,424.00
1,403,712.00

11,280,296.16
833,373,787.00
492,095,800.00
1,124,328,328.88
123,503,427.43
18,438,294.21
3,989,906,762.99

571,598,176.60
1,430,228,645.44
13,382,195,654.71

1,461,760,582.26
6,323,799,832.42

21,315,968.37
208,000,000.01

8,870,967.61
5,220,284.38

8,028,967,635.05
21,411,163,289.76

1,599,678,228.00
1,490,112,966.16

10,345,832,528.98
631,014,574.20
-39,949,268.37

328,198,605.34
1,900,836,572.14
14,993,695,058.05
36,404,858,347.81

H a

2,639,971,647.59

410,442,595.35
421,128,317.38

415,554,178.36
81,890,998.78
151,071,536.68
2,681,855,326.77

389,561,438.44
52,595,430.92
7,244,071,470.27

1,137,636,001.55

9,838,354.99
9,126,129.25

9,824,515.54
1,360,543.62

1,167,785,544.95
8,411,857,015.22

1,221,228,483.00

9,954,138,998.99
339,232,639.00
-40,000,000.00
22,627.13
309,732,264.90
2,100,926,123.03
13,206,815,858.05
21,618,672,873.27

L ase’ w48
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated income statement for the year ended December 31, 2022
(Expressed in Renminbi Yuan)

Current period

Preceding period

Items Note No. cumulative comparative
L. T A g Vig' R AR 63,033,785,499.49  35,316,548,999.96
I-lcr w48 0O, aHg, S 1 63,033,785,499.49  35,316,548,999.96
La 4 s knty ....................
24 m;sh~ ' Tha
1}_'&( .'A,}"'- ‘& g4 O &g L
N “\',,\',\ .........................
II.L.T a ‘V'}&%&'ig L T 56,862,716,414.21  30,953,241,744.70
LM'? 42 O, 4 MBS S 1 51,313,704,226.23  28,131,068,440.83
T O ¥
Haarzig{apgs an 6 esy A
S/l" J !.,u" :1‘.] .....................
£
N ;a)" " f "13" A6 €A & ... ... ...
N ‘_'%43!» A \,{’ﬁu‘a us 'I I\‘)’. 84
P'," &1 b. -ig e ﬂ',f F
R v Mne «‘;; LS
Ta s an gie Alge 2 475,540,906.77 303,960,188.10
S [\Jﬁg «‘;z S 3 76,361,160.93 37,945,024.34
Al WASAAN Y M 4 1,962,553,558.46  1,179,657,989.91
&b ‘; BES 5 1,708,614,242.61 816,270,207.36
Fysa.asa ‘; B R 6 1,325,942,319.21 484,339,894.16
Las®, Vig lade (puama . oL 1,344,158,702.41 502,298,446.61
r | N 117,648,467.64 74,079,354.47
A 10y WIS 7 191,220,264.84 50,782,020.25
I.Aw_sy A . (f 88 88 8) .o 8 1,359,671,470.01 635,964,514.58
AT 1N [.
Lae’s “yag Layer agne UL ase 62 s an
] ‘\.I ',\.-1";.1 D I S 1,639,775,853.19 599,789,831.39
Gapc.'.i' R R VK. &C\a[ sy sa
N N -17,624,568.57 -11,847,935.72
é'ﬂ 'h%"/‘a'ig( 0 )
Ga\'e) N R 1&!’1&"‘4’{( (.o ¥
yte . 4 ® a-ig i Ay '\a‘? (4 I,gg: P 9 9 -147,500,921.76 -14,588,816.50
Gy Y 'ah cae L 10 -209,807,487.97 -83,189,523.03
0 c‘ ”‘ [~ E 11 -1,292,300,598.86 -47,853,810.51
Gayg . 'nam i w"h[a (W 89 c888) .. ...... 12 2,413,571.80 -3,122,487.58
IIL O a vqgypt.'y (- ‘.3.3.1 L 6,074,765,383.34  4,901,299,152.47
A I g aﬂg. RE o 13 8,932,425.57 2,560,253.32
L s N g '.aw% va ﬂ. L 14 52,502,652.88 75,580,542.84
IV. R’y b. a (A ee oA se) 6,031,195,156.03  4,828,278,862.95
L ss: Lae. at L 15 324,384,674.60  804,638,930.77
V.N r&.ﬂ (W 88 L 88) o 5,706,810,481.43  4,023,639,932.18
) Ca' gi bY.ye J“.}i’.ﬁ Vg
1 N4
I N u@t‘-ig gy e (S [ 09
cg8) ... WL 5,706,810,481.43  4,023,639,932.18
2N PN ."\1”. WS AL ey, B N G THN
88)
(II) Ca 84 bY 4 iy Yo s
N ity a Al A ns gl e s Ay
(W asran L88) T 3,909,880,668.82 3,897,503,525.74
2 I'J.." a !1‘1}1 abI NN AW H\.n[g
ol NA[ A (A [M- AL 88) L 1,796,929,812.61 126,136,406.44
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated income statement for the year ended December 31, 2022 (continued)
(Expressed in Renminbi Yuan)

Current period

Preceding period

Items Note No. cumulative comparative
VL O yf s Ll qamy o s A dat. 16 1,327,020,424.67 -294,048,690.02
I sa. ,Lbi"’af Cox adil P At s Ay 1,198,282,706.43 -273,370,183.73
N, b s daeyy S q‘% & f: Cptn e 2,513,800.00 -4,103,575.00
LR = as/ 'u\.' sy wn by an
/ * [ 4
21‘“},.‘&'1, ‘L .'AA a [ b
F ey At et
r } v 88
3 C'qugsw av’_ﬁ; Ly giry
WIS A 2,513,800.00 -4,103,575.00
4. C arz{é'g patayd @l R T |
S.0onls ool Co
)T b . ‘aasn satbs‘rL a Y IR 1,195,768,906.43 -269,266,608.73
1 Iv . of“‘vr 1 ayb . ¢asm'y
. ;."“\ R PO 147,709,606.08 -40,330,076.10
2C;a-ig \’J.av "a" «.'\.'1‘1 b‘\&'n NV R
3. P.u."_ o [5,3 ',«m,f C[a,g“."\ta [N \'ﬂb‘.'“a ase o
[ L '.;"‘ R I
4. B4 as, ..'1.'.1 LZIEY Ay h”f Lot b
y YN
\“".“'y ¥ .
5. Cap 3 .4 18 AL
6. Tiase a[‘\ N 1,048,059,300.35 -228,936,532.63
7.0. yf\[, .............................
I sa.4b ab A S Al I“'ig" o Ao 128,737,718.24 -20,678,506.29
VIET a e P S R PRI Lo 7,033,830,906.10  3,729,591,242.16
I I I.‘ cab 4. f".,%s WAt e Laay. 5,108,163,375.25  3,624,133,342.01
I ™ea 48, abI RENAN T NN¥4 i 18 & A’,».«A A 1,925,667,530.85 105,457,900.15
VIH*‘EM Ay EPS) ................
(1 Basy O PR e 2.48 2.49
(II) Dy : EPS (V‘ au-‘ COR ) 2.48 2.49
L Igar,z o Ay Q:'ye ,‘;' vaealg Lt H a a ““f RANY::
aee. Lu’l‘,.u’ig ';&*h.. Mo
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Zhejiang Huayou Cobalt Co., Ltd.
Parent company income statement for the year ended December 31, 2022
(Expressed in Renminbi Yuan)

Current period

Preceding period

Items Note No. cumulative comparative
I.O,. ,awg. ....................... 1 4,775,026,473.57 3,336,415,796.19
L ss: O aﬂgc O 1 3,304,387,733.40 2,024,129,134.26
Ta« san sile gs 12,935,726.25 8,731,409.47
["’lg ‘; N 9,380,765.24 4,350,060.34
D P 77440922937 357.922,675.89
’V' N R 2 186,094,066.65 136,031,825.10
FUiland g 8 582,747,981.36  123,147,032.84
Lk i lh e Soas 599,621,228.08  148,201,610.85
L I L 31,494,039.48 41,938,422.64
A 0. ¢ WS L 20,356,617.76 6,518,959.11
Lq'w -' \.-1""‘\.‘-1& (A Llgg: 88 8) 3 313,686,749.45 263,037,586.70
Las™ wig LA M AR LN U Y I I
sha ol %‘ ..... -’:"*. O 5,144,124.31 -3,406,932.38
Gayze. ! 68y A NN, ma{au ea
a «,f“""‘ 8 e -364,000.00 -7,209,802.76
Gay 2] ‘(‘ ;.]' e A’of ( L g
‘_1 ) /', Qv NS lg_..’jlg. 19 v I,M,.
Gayze - c;a-;[g it ayd _—a‘? (.4 [MZ [M ) -1,403,712.00 8,254,968.09
Gy ;' fa“v T T S R S 4,399,124.95 1,557,346.12
Ass u' 'ah A I. F 7 -53,078,576.59 -130,024.83
Gaye . Hase ™ -.,-!_ga (830 88 8) o 6,059,539.05
IL Oy 1 yagyt.’y (4 T I S 195,090,713.92  961,342,493.48
N ar TR oty 1,470,783 .44 980,241.49
L ss: N ',.api% V A ‘:L. L I 12,807,800.78 6,453,835.66
ML Rafy buf ar (W sss ca .88) oo 183,753,696.58 955,868,899.31
L as: Lae, 2 L -909,707.87 92,876,458.96
IV.N '.‘":':.“ (W a8 L 88) 184,663,404.45 862,992,440.35
(I) N '.‘»"«."_ .".A' Jl‘\"]t"’ig«'s a oy e ( L.t
S88) . 184,663,404.45 862,992,440.35
(H;N P P LL N L G X ”(-"Iu 1
89)
v,y et 50,731.63 -4,103,575.00
MNP eanmy SRS &y 0y s -4,103.575.00
W I 0 q . L . I
1.R as,t s s Jwn by v i
2IY“5JL'1Y:"' J“ 4 > a [ [
F A U B DRI
3c ETERNAE R Y. RPN IRERE. S
T S LA o 4,103,575.00
4 C' az{ﬁ‘ [N 3.‘( a; oo ¢ ‘n",%"f ........
DT b cpey dibe oAV e 50,731.63
b1 1-.-.""4"1 . cf“» PR ma‘vb ¢ A
. '.A’ [ | OO
2.Cangs “.Iay {clv ool b ALY
3RLY W as e au& S8y LA ass s
(&R «,‘111[&1 '.J.A\m‘y ‘\'1“”. ........ [
4. B« m-...v g\"a‘(m oo b
\\.q'r“-,' A
5. Cag f" ,q 13‘ -ig.l S
6. Tiaze ay .t g/ oy e 50,731.63
7.0
VLT a e foasmy w8 oo 184,714,136.08 858,888,865.35
[ - T,
L Igal.l RTINS Qe .‘;’ wa s adg Lt H a aee’; w48
ase. ayag L
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Zhejiang Huayou Cobalt Co., Ltd.
Consolidated cash flow statement for the year ended December 31, 2022
(Expressed in Renminbi Yuan)

Current period Preceding period
Items Note No. cumulative comparative
I. Cas :!:' N IR SN ",.,"3. \'i.g a6y 4y _:',Z’ ' )
Cags i v "’"A'Y”. _gaI . Ig. AL ,A‘L.:ig..
L L 59,250,550,743.04  33,881,429,836.01
N ‘\.‘1‘," as \.: C[\ Nl ',. " a.n [ ."ban ", n
N geefas ' emda bask ame ...

N ‘«.'1(," ag L [ ass. ./\' LD 111.';'_.!13.\.'13‘\3 [N\ “JL [}
Cagr ¢4 ¢ o 0000 4 2 Jﬂ"“;.lam €. .sfae
SN AR LT
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Zhejiang Huayou Cobalt Co., Ltd.

Consolidated cash flow statement for the year ended December 31, 2022
(continued)

(Expressed in Renminbi Yuan)

Current period

Preceding period

Items Note No. cumulative comparative
I1I. Ca,s'i R I \-anc\-.lgaq‘h
Cae ¢ A v,,.-,'i‘ abs. .4y, L ALIE LR 1,582,691,238.50  6,596,635,884.32
Lo Vig Cﬂ”t‘ Cyr DY by e
4 ars 48 &g easpans u-{":-, e 1,169,311,889.50 298,609,257.76
Cayp ¢ ¢ ‘V""“y bN.A.'Ai (LY I AP 30,290,869,269.93  14,585,409,166.59
O, 4fsap g s V' a Syl agaty gy s 5 11,777,863,550.41  3,126,476,739.88
Sib. a .’ eap ya', e agasy gy 43,651,424,058.84  24,308,521,790.79
Cag E R R T A I bt e ... 10,729,529,235.27  7,061,305,981.48
Cas q'a""‘ a8 A w.&ﬂ‘; {"1& e
Y P R B B R 1,306,820,515.42 775,505,700.11
IJ‘CJ ""ig Cﬁ' 4'.21\ bV .5"{b,“ ‘\E],A‘S NN AN
[ gp %A » A9 as e ‘.A".‘A".'\ e
0.4 «ad! a\” ‘ns. a ‘\-a 204228 4y 8 . 6 7,913,286,944.09  3,193,246,446.60
Sib. ca,{"‘y‘i_' R RE SN NN 'iga' AL 19,949,636,694.78  11,030,058,128.19
N .!1,,, ¢ e Doaalt, IR VRN 23,701,787,364.06  13,278,463,662.60
IV. B s .. ,Ihgn /Kt ang A ©adage . ey &
say + t‘a BE 211,593,968.60 162,720,298.96
V. N U SR UREN R LT N LT “a ....... 2,471,250,218.84  4,618,913,889.05
A O 'Vigbaaﬁc Losag g"
sy « S T R 6,108,393,395.75  1,489,479,506.70
VL. C, o 'ig.[)aaql L' osag @ saw 44'1 &_a[\“ e 8,579,643,614.59  6,108,393,395.75
L@ pfs mayy: Qe i yn e aig Ha .'aee%ayag
[ aee ™ w42 o,
ns,
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Zhejiang Huayou Cobalt Co., Ltd.
Parent company cash flow statement for the year ended December 31, 2022
(Expressed in Renminbi Yuan)

Current period

Preceding period

Items cumulative comparative
L. Capq N RS '.awigaqMA
Cag» ¢'s v e e . g saa S "“'ig R L 5,498,202,255.38 2,923,758,364.85
Reyw g’ a, ’f"']w-lf ......................... 19,051,865.29 820,908.58
O, ¢feap ¢ ¢ v V.'a WBAC L 84,931,014.76 99,572,443.46
Sib. a .’ ey wa o tel v fa R 5,602,185,135.43 3,024,151,716.89
Cae 2 !/ net A Ig‘ . ;[:"‘c Ay an g8 0 6y 5,696,334,942.23 2,932,882,430.46
Cas «';.a,f"‘. ax .ab.a’t . ';.”‘,’ & 339,945,583.54 209,351,045.00
Car gy an."t a/‘g do ™ Lo 257,687,704.02 86,337,100.72
(O sag yay oasdoa ";..A’a WAZAS L gLy L 228,958,239.66 183,077,128.98
Sb.a . ca;"‘"«‘t ' 15 . e e Wigac ALY 6,522,926,469.45 3,411,647,705.16
N eaw g, .4 1[ v ,a"{‘-ig as \ LA -920,741,334.02 -387,495,988.27
1L Cag' .4: N ,!...L« ‘_’1 'y. “’ig as " &\
Cag 4i's 3 R ""1 vy a . V‘J», N I, 34,627,200.00 1,016,306,343.53
Cag ¢/ 6 'V‘“"‘ - WAYE A e R 12,244,956.26 279,400,408.01
N sas g:’ 3 v QM, I, »‘:"' 18 M-a‘”‘ v ass g8, ‘ﬁa'i&b
age s an . »4,' '-ig- '1’ ass aI ................. 50,278,992.05 16,295,053.73
N“a"i ‘!V R G LN 1] .'.b.b.s‘t;t&‘k_b&..&l
B} -'k"‘ hims I .................
O, ¢feap g s v et a CRATSLARAS gy 2,397,947,287.12 13,147,440.89
Sib. a .’ ey *}\Zl ; “"‘.'1‘1 (NRR uigxat ALY 2,495,098,435.43 1,325,149,246.16
Cag 4',a" \.A’ >4 acqj Ay ALy dss h,uazigb
ass 3&'&1 AZ A s 152,154,569.44 96,189,296.82
Cags- «'a" aetA {w“ v % T 10,169,117,691.00 5,876,244,293.92
NbJ says a'aV at A ,,":‘:‘acq"‘z Wi s Sibey aah s &
I "I -43 .............................
0. 4/ sag 4'.21"’ ‘«ns.l a CRATILARAS L gy 4,432,245,186.01 2,710,098,444.61
Sb.a . Ca,s{l..-liag_' . IM._-';" WAV IR4RAC L g 14,753,517,446.45 8,682,532,035.35
N eas _{ .os. INERET: MRAC AL -12,258,419,011.02 -7,357,382,789.19
III. Cas- s'r s, Vx’i”"l“ -igat e LB
Cag 4i's v - ""M abs. ,bulg“h, N
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Zhejiang Huayou Cobalt Co., Ltd.
Notes to Financial Statements
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II. Preparation basis of the financial statements

(I) Preparation basis
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(I1) Assessment of the ability to continue as a going concern
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III. Significant accounting policies and estimates
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(V) Accounting treatments of business combination under and not under common
control

1. Accounting treatment of business combination under common control
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2. Accounting treatment of business combination not under common control
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(VI) Compilation method of consolidated financial statements
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(VII) Classification of joint arrangements and accounting treatment of joint operations

I. T owa a,;'.fa\.'igm 2 ‘L..-lc‘;g Jown oy Jay s dn Jopa 2l ..

2. Woqa s C pAaVara) pa . fa it ayoa L Ay g6 g s [ w48
. o LN Ia N 11 crsea S e o vad)oea ';.-"a [N
(1) s ass s, 128" o 2987 aavass g4 JovaVs
13 % I‘- ‘L"ig‘\« & [ Jow {
‘J. 14 1] o
(2) 18 [‘ab;.[‘,. v 9, w"l‘[‘ wigb! 2 & . any I\ab;.‘[\ A W1 il J v IV,
, )\ .y . , . A A\l I3 .y , .
(3) wed A A w1 _5aI R R R g SN A w1 Jop Ay
(4) vemal ' ooad K AL s Sooqass s bY sq)ipa ey s an
- s,

(5) e «‘;; 288, ‘L\M‘? v4gre 30 L aay /‘;_; NI RV S/ T IV.

(VIIl) Recognition criteria of cash and cash equivalents

Casr Qe ./ & n L6, 8 .  sa A0 e L saes a0 dn aa N TR an . A
7 ) " ‘E * y 0y 1"'- , ’ 7 ‘:] v ' [os.
; ‘1 . Cags o L@t R R L SRR 1 Y (v wAvs, sl a saab
Ias, - \ Tos’ - \
Joay f\ € oosa @a oa al by 6 U asan gaisas ek e ang s M'a?

(IX) Foreign currency translation
1. Translation of transactions denominated in foreign currency
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2. Translation of financial statements measured in foreign currency
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(X) Financial instruments

1. Classification of financial assets and financial liabilities
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2. Recognition criteria, measurement method and derecognition condition of financial
assets and financial liabilities
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4. Fair value determination method of financial assets and liabilities

T4 C. ganYis s a%ay a “ 1 s sa al Byt N8 v oy c‘zli" sans gan .S
g e %c‘ a aaka o a‘ aal aaab . . asit ay .ar Ty g

w48 wrale Yan

o~

a% Ay ""%" s «m"é"stx a‘g_—,airz e{l [cl.ua-ig vt
, ]

{,3 ase. ‘J]lgl/ 1

(1) L v 1yt sal toafis gub O RTINS e af sy 4 pea dss g
» » . anY e€a.s a6 g9 > 804 2 )
I‘ab‘[‘ ve »a 4 C L.A'a 1 nass g9 a e as e a
2y L 12 “‘"b“:]" gl Yoel v s an A '.-,-A"t e wl“a, voua L R I1 ~a al
. bs‘ .*' ab .‘.\.v*' » 4 ass e ab& ,‘/, ‘,_.‘ 111 \z" ¢ V. ‘,_\n \z‘ ¢ V L ’v I 2 ‘,_be{ K]
e PO RN a‘ asse ab vad6y y AT 8] % L
3 f 4 Al ‘:'A‘L[ IVL ‘[HL % s, L u Pl
.'x.l‘. N ‘.Calt.‘g‘ ‘.Ia,l ase ‘9. A f\ab;‘ v e ‘11 aff s a4 af a as vy, }_Jb_;{ . o4
»ah o r*"“' ‘:‘;‘ ~a a‘ .bg.sab ‘:"‘am A gaby g V.S /'(% v Wi
Ja san Y &, e.bssab a ¢ a Yy anJags af M. il b. i
: byt S TR L

v
Wil S

(3) L R 3 ‘,_J;;Jg e al ‘Jg & be £ ab VV‘ A s qase LA ab‘j,‘,’. L R 3 ""b‘i L] ‘_\A&C‘;

va e A ,awwan besab as eaas b e b bY. l;m o ab a¥
! T, , PURRUI
as a e hﬂy_ N Vq -~ (N1 ,A-—,aaf,a, w M,ﬂ‘,‘ta R Ia ) N0 T A sags x A g'. a‘
.. ;.I ‘kH "-;‘ Vo A - by @y ades; i R TN Y t\mbwza TR ‘v.-am‘ar .4 sag

; " , » aaV
R v (g XIC«M'@"&/ «. A aa, s
5. Impairment of financial instruments

(1) M agh.s A A as % w2l a

T» « C”r gnYs s g bame /‘;,; LI Y i 29,06 g g i a . ass g.'.vsansa
a8 , W v W , W
dss 9 A 3 Ay €5, b oyl s wave, I:a a . aw Ay AL g oy
€. A s oan 6. , S..afa6 Ages s, ag gl ¢y aAb , . axa A8 o Al
V'ﬂ"‘ a a%' * b Cay a AR S “'" loea Al‘,;h-. . Ia: .
- ‘,_A 26y, LA v {fl Y ng i'. - ‘} v I 29,. ‘,:. 26y, 1 2 . 2
b [ 'ig C . a6 A I‘ab‘tﬁ (A 'a‘, 'a ,»,4'; (Ig ?“'--.g,. et i .2 .1.".-121\.«@ ab“ ve -3
, it . , ,
ahg s a Aa\m “ohal %"ﬁ 46,2 A8l LR\ . ca F N.5A A e R R

€. A y,_\.'nt ‘,_Jig ‘,_u&" I’vllﬂ. A a'v,-« ae, [‘ S.

X , e, ,
E . s ©oy s el e hgq andag .

"h'gm' .' a .d IIN ‘&.{"M ag »q @ QO Jes Ve L gt ae D A aH
¢« sae’; a eas £. e ,aaf Yo « C. '@4‘, 1266 L Ane 4 s 4 6 nfA6 Al A
[ 1 Jos, I

F-243






v sk ass s

2) Fw{'ﬂ\h‘&a 149 ,Pg » S R R : ¢/
/o (8ag oA -8 .
42 ag .,

¢ ¢ (AR L |

[ 4 I““"h,_

Basis for determination of portfolio

.aa s [ €1 v banms aa

Method for measuring expected
credit loss

P;.,I.-\ f‘ Na‘.}('; NV &_v'lbla

fab s Py Ags

(3) AseM as.f 6y ab ana e aas ass s .

X
L G
i R
[ I € v ba,m {‘Sk"igstu."[" .

a,'r" ae At

Bas .-y .48a €f

h\
88 as,.f . wma

. , e , Mo, X
1) Sh’ €y 18 o-v. . 3.8 A i WP aﬂalv"‘oﬂg Lt $
4 L4 | Tos, Tos, T L 4

Items Basis for determination of portfolio

Method for measuring expected
credit loss

Basf ass .ase 26y ab Y, . a s

[

Ta aes ane L6 ‘l_.abI

Ase’ g6y ab

Pt Algg
v {‘alé'”. ...... F .

.
18 e

F-245

Bas

NP R LI I 2O
N LR DO LR N 1 SO

™ A»

$,[ (ay o man a4 sag
oW,

A [N ”AY 16

[N 11 LR TRV L P 4'%« bA';&AV

)N

(]
o
K>
I~
‘e

L]
o

.

-

S%anan ot e

ab .l »

X, aIgA 1;“"‘ .
e ey Iw v -
A s ey ab e as

N R LT B Z O
1 ;a e . U I»‘ «A’i"z.él 2
S Ay mada oAl A osag
‘..‘UL ‘J(v"’ 6. “’11 ‘..
€. A LR TRV L P !A%« 1“";3.\11‘,7

: Ra. BRVAE B NE: RXY. NI